
Nether Lochaber Community 
Association (SCIO)
500Club Rules
NAME: The 500Club shall be called, for licensing purposes, The NLCA (SCIO) 500Club

PURPOSE: The objective of the 500Club shall be to raise funds for the NLCA (SCIO) and at the same time allow members of the 
500Club the chance to win cash prizes through a monthly draw.

Half the money remaining, after 500Club’s running costs will go out as monthly prizes.

MEMBERSHIP: Membership of the 500Club is obtained through the purchase of at least one share. The cost of a share is £30 for 
twelve months or £2.50 per month (minimum 12 months). All shares paid for by the 15th of the month are eligible for that 
month's draw.

Members may, and are encouraged to, have multiple shares. Which can be gifted to friends or family members.

Membership can start at any time but must be for a minimum period of 12 months.

Persons under the age of 16 years cannot buy Membership.

Members can withdraw from the 500Club by giving one month’s written notice to the 500Club and will be refunded unused 
monthly subscriptions, taking into account the notice period. 

Any lapsed members who wish to return to the scheme can reactivate their unique share number at any time by informing the 
500Club in writing that they have restarted their subscription payments.

MONTHLY DRAWS
Each share is allocated a permanent number linked to you. All active numbers will enter a random number generator in the 
monthly draw. A number is active as long as it's subscription is current, and payment has been received.

There shall be one prize draw around the last weekend of each calendar month. The draw will normally be made in the presence
of at least three 500Club committee members.

Each month 50% of the net value of the active shares will be provided as cash prizes – as illustrated below:

100 shares = 3 prizes, eg £60,40,25
150 shares = 4 prizes, eg £75,50,35,27.50
200 shares = 7 prizes… 
These may vary at our discretion. 

The winning numbers from each month's draw will be posted on the NLCA (SCIO) Facebook page and website.

The administrators will send out all prizes by cheque; aiming to do so within a week of the draw.

Each share can win only one prize per month. If a member has three active shares, three prizes could be won.

TERMINATION
In the event that the 500Club has to be wound up, the monthly value of the shares outstanding will be refunded to the Member.
For example, a £30 share which has participated in 3 monthly draws at the time when the Club is wound up will be refunded to 
the value of £22.50 representing the value of the unused element of the annual subscription.

In the event of issues requiring adjudication, the committee will endeavour to settle matters within 14 days 

The 500Club committee may amend these rules at their discretion. 
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